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Operating Results

Divisional sales
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Domestic/
Overseas sales
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Gross profit/
Gross profit margin ratio

goooooogooooo

¥ MillionsD OO OO

450,000

%
75

300,000

150,000

'96/3

Gross profit

'97/3  ’98/3

50

25

'99/3  2000/3

oooooo

e Gross profitmarginrato OO0 00000

OMillionsC O OO

Fiscalyearended gogd 96/3 9713 98/3 99/3 2000/3
Divisional sales (total) goooomooo 560,821 588,572 620,910 604,295 596,643
O Cosmetics goooo 404,181 436,705 457,333 444,495 441,375
O Toiletries 0oooooo 101,675 94,610 99,310 98,939 91,619
0 Others good 54,965 57,257 64,267 60,861 63,649
Domestic/Overseas sales (total) 000o0000mooose60,821 588,572 620,910 604,295 596,643
0 Domestic ood 510,389 524,023 528,692 510,740 509,166
0 Overseas ood 50,432 64,549 92,218 93,555 87,477
Gross profit ooooao 376,934 390,769 412,147 400,915 399,883
Gross profit margin ratio (%) goopoomoo 67.2 66.4 66.4 66.4 67.1




Operating Results

Selling, general and administrative expenses/

Selling, general and administrative expenses to net sales
goooooooboooo
goooooboooooobooo

¥MillionsD OO OO %
400,000 80
300,000 60

E—— —
200,000 40
100,000 20
0 0

'96/3  '97/3 '98/3  '99/3 2000/3

Selling, general and administrative expenses
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mmmm Selling, general and administrative expenses to net sales
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Income from operations/
Operating profitability
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Income from operations 0O 0 O OO

s (Operating profitability COOOOOOOO

Net income/
Return on sales
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Net income oooooo

= Returnonsales 0000000000

a]
OMillionsD O O O
Fiscalyearended ooo 96/3 98/3 99/3 2000/3
Selling, general and Oooooooooo . 340,012 347,996 374,034 365,553 361,887
administrative expenses
Selling, general and gooooooo 60.6 59.1 60.3 60.5 60.7
administrative expenses to netsales (%) OO0 000000
Income from operations goog 36,922 42,773 38,113 35,362 37,996
Operating profitability (%) goooooomod 6.6 6.1 5.9 6.4
Net income ooooo 17,507 19,152 16,868 10,332 15,294
Return on sales (%) gopopooooomoo 3.1 2.7 1.7 2.6

Note:  Selling, generalandadministrative expensesand Incomefromoperationshave beenrecalculatedtoreflectrecentchangestothe regulationsforconsolidatedfinancial

statements.
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Consolidated overseas sales

Overseas sales
(wholesale base) 1.

Overseas Sales Data

ooooo

Overseas sales
(wholesale base) 2.

goooogo o000 oooooobogo goboo0mooobooooooo
Regionabreakdown Businesssegmentbreakdown
ooo ooo
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'96/3  ’'97/3  ’'98/3  '99/3 2000/3 '95 '96 '97 ‘98 '99 '95 '96 97 '98 '99

Americas gooood Americas 00000 WM Oceania 0O0OOOO Cosmetics business 00 0000
I Europe 0ooooo B Europe  DOOOOOO Others OO OO B Fragrance business 000000000
Asia/Oceania 000000000 Asia oooa ] Salon business oooooa
Bl Others 0oooo
Fiscalyearended gogd 96/3 9713 98/3 99/3 2000/3
Consolidated overseas sales (O milions) OOOO0O0OOOOOO 50,432 64,549 92,218 93,555 87,477
0 Regional breakdown:  Americas (%) gooomoo 0 0 31 30 29
Europe (%) goooomo oo 0 0 44 46 41
Asia/Oceania (%) gooboooooomooo 0 0 25 24 30
Note: Thedisclosureoftheregionalbreakdownofconsolidated overseassalesbeganinfiscal 1998.
00 OO0OO0OOoOoOoOo9espBuuuoooOooooooouooon
Calendaryear 100120 ) 3] 97 B N
Overseas sales goooo 80.5 101.4 123.8 115.3 108.6
(wholesale base) (U billions) ooooooooooomoooo
O Increase rate in local currency terms (%) ooooomoo 17 12 14 7 8
0 Regional breakdown: Americas (%) gooomoo 21 20 27 27 25
Europe (%) goooomoo 37 38 35 33 35
Asia (%) ooomooo 34 32 27 28 30
Oceania (%) goooomoo 2 2 2 2
Others (%) ooomog 6 8 9 10
[ Business segment breakdown: Cosmetics business (%) D 0 00O OO 59 59 55 52 58
Fragrance business (%) 00000000 OO 25 29 30 34 29
Salon business (%) 00000000 15 11 14 13 12
Others (%) ooomog 1 1 1 1 1

Notes: ThefiguresforlOverseassales(wholesalebase)lrepresenttotalsalesofoverseassubsidiaries, affiliatesanddistributors, exceptsalesofoverseasproductionsubsidiaries.
ThefiguresforlOverseassales(wholesalebase)Uare calculatedbytranslatingthevariouscurrenciesintoyenattheexchangerateasofDecember31oftherespectiveyear.
ThefiguresforFragrancebusinessrepresentthe salessharesofBeauté Prestige International S.A.
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Assets/Profitability

Total assets
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OMilionsCD O OO

Fiscalyearended ooo 96/3 9713 98/3 99/3 2000/3

Total assets ooo 580,513 610,132 626,435 613,979 657,431

Shareholders equity gooo 357,861 388,145 413,801 408,848 431,727

Interest-bearing debt ooood 52,606 41,647 34,463 36,194 40,144




Return on assets

goooooogoo

%

Return on assets*

goopooogog

%

Return on equity
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'96/3  '97/3  '98/3 '99/3 2000/3 '96/3  '97/3 '98/3 '99/3 2000/3 '96/3  '97/3 '98/3 '99/3 2000/3
%
Fiscalyearended gogd 96/3 9713 98/3 99/3 2000/3
Return on assets goooooooon 3.1 3.2 2.7 1.7 2.4
Return on assets* gooooooo 7.2 8.0 7.0 6.2 6.5
Return on equity goooOoooooo 5.0 5.1 4.2 2.5 3.6
Return on investment ooooo 4.7 4.9 3.9 2.3 3.5

Notes: Returnonassets=Netincome/Totalassets(Yearlyaverage)X100
Returnonassets*=(Incomefromoperations+Interestanddividendincome)/Totalassets(Yearlyaverage) X100

Returnonequity=Netincome/Shareholderslequity(Yearlyaverage)X100

Returnoninvestment=Netincome/(Shareholderslequity+Long-termdebtexcludingcurrentportion)(Yearlyaverage)

Incomefromoperationshasbeenrecalculatedtoreflectrecentchangestotheregulationsforconsolidatedfinancial statements.
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Stability/Efficiency

Equity ratio Interest coverage
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Fiscalyearended ooo 96/3 9713 98/3 99/3 2000/3
Equity ratio (%) obooDgodo%d 61.6 63.6 66.1 66.6 65.7
Interest coverage (times) Joooooooooomo oo 52.03 82.13 85.09 104.48 107.18
Debt/Equity ratio (times) O0oooooom oo 0.15 0.11 0.08 0.09 0.09
Current ratio (%) 000 %O 150.9 184.8 227.5 219.5 171.6
Fixed assets ratio (%) 000m%o 82.9 80.1 69.1 73.3 77.4

Notes: Interestcoverage=(Incomefromoperations+Interestanddividendincome)/Interestexpense

[m[E]

Debt/Equityratio=Interest-bearingdebt(Fiscalyear-end)/ShareholdersCequity(Fiscalyear-end)
Currentratio=Currentassets(Fiscalyear-end)/Currentliabilities(Fiscalyear-end) X100
Fixedassetsratio=Fixedassets(Fiscalyear-end)/Shareholderslequity(Fiscalyear-end) X100

Incomefromoperationshasbeenrecalculatedtoreflectrecentchangestotheregulationsforconsolidatedfinancial statements.
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Total assets turnover Tangible fixed assets turnover Inventories turnover
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Fiscalyearended gogd 96/3 9713 98/3 99/3 2000/3

Total assets turnover oooooo 0.98 0.99 1.00 0.97 0.94

Tangible fixed assets turnover goooooooo 3.83 4.07 3.99 3.58 3.40

Inventories turnover gooooog 9.88 10.01 9.42 8.81 8.33

Notes: Totalassetsturnover=Netsales/Totalassets(Yearlyaverage)
Tangiblefixedassetsturnover=Netsales/Tangiblefixedassets(Yearlyaverage)
Inventoriesturnover=Netsales/Inventories(Yearlyaverage)
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Per Share Data/Per Employee Data

Net income per share

1000000000

Cash flow per share

1000000o0oogo

10000000000 1000000

Shareholders’ equity per share
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OMillionsD O O O
Fiscalyearended ooo 96/3 9713 98/3 99/3 2000/3
Net income per share (0) gogooooooomood 43.7 47.5 40.1 245 36.7
Cash flow per share (0) gooopooooooom oo 8s.0 93.0 4.6 97.9 82.4
Shareholders equity per share (0) goooobooOooo 894.2 941.0 977.4 980.0 1,040.0
Cash dividends per share (0) gooobooomoo 12.50 12.50 13.25 14.00 16.00
Payout ratio (%) ooomoo 28.6 26.5 33.3 56.8 43.5
Net sales per employee goooooooooo 25.2 26.7 27.1 25.5 24.4
Income from operations per employee gooooogoogogo 1.7 1.9 1.7 1.5 1.6
Number of employees at fiscal year-end OOO0O0MOD00O0O 22,294 22,045 22,874 23,688 24,495

Notes: Netincomeand Cashflowpershareisbasedonthe average numberof sharesoutstandingintherespectivefiscal years; ShareholdersCequity pershareisbased onthe

number of shares outstandingatthe end ofthe respective fiscalyears.

Cashflowpershareisbasedoncashflowsfromoperatingactivities,andfromfiscal 2000reflectsrecentchangestothe regulationsforconsolidatedfinancial statements.
Peremployee dataare based onthe numberofemployeesatfiscalyear-end.

Payoutratio=Cashdividends/Netincome

Incomefromoperationshasbeenrecalculatedtoreflectrecentchangestotheregulationsforconsolidatedfinancial statements.
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Capital Investment

Capital investment Cash flows from operating R&D expense/
activities R&D expense to net sales
good goooooooooooooo gooboooooboboooooo
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R&D expensel]
oooood
m—— R&D expense to net sales O

DDDEbDDDDDDD

OBillionsO O OO

Fiscalyearended gogd 96/3 9713 98/3 99/3 2000/3
Capital investment goooo 11.6 18.6 34.1 28.0 30.7
Cash flows from operating activities gooooobbooooogo  385.2 37.5 1.9 41.2 34.3
Free cash flows gooooooooooo 27.3 2.0 4.2 12.2 2.5
R&D expense goood 14.3 14.3 14.9 15.7 15.5
R&D expense to net sales (%) gooooooooOmwo 2.5 2.4 2.4 2.6 2.6

Notes: Freecashflows=Cashflowsfromoperatingactivities+Cashflowsfrominvestingactivities
Cashflowsfromoperatingactivities forfiscal 2000is based onthe currentregulationsfor consolidated financial statements.
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Consolidated Financial Statements

oooooo

Consolidated Balance Sheets 0o0oo0ooond
OMilions O OO
Fiscalyearended ood 95/3 96/3 97/3 98/3 99/3 2000/3
ASSETS gooooo
Currentassets: oooog
Cashandtimedeposits goooooag 45566 53,992 56,875 54,955 33,731 29,700
Short-terminvestmentsinsecurities ooooo 40,876 54,782 56,998 64,446 84,794 75,290
Notesandaccountsreceivable 0doooooooooo 92,367 99,405 107,540 120,348 109,901 112,997
Less:Allowancefordoubtfulaccounts gooooo -1,143 -1,229 -1,655 -1,886 -796 -780
Inventories oooooo 56,394 57,077 60,521 71,337 65,794 77423
Incometaxesrefundable gopooooo a a a 10,126 a a
Deferredtaxassets goooooo 14,630 13212 11,270 13,182 10,719 21,360
Othercurrentassets goooooooo 5,628 6,725 7572 7,999 10,149 7,321
Totalcurrentassets Oo0o0oooooo 254,318 283,964 299,121 340,507 314,292 323311
Investmentsandadvances: dooooooao
Investmentsinsecurities ooooooo 89,579 83,485 83,848 42472 41,199 50,029
Investmentsinunconsolidatedsubsidiariesandaffiliates oooooooooao 5124 5,388 5781 4674 2410 1,875
Otherinvestments goooooo 16,929 17,525 20578 14,088 18,234 18,613
Totalinvestmentsandadvances gooooooooooo 111,632 106,398 110,207 61,234 61,843 70,517
Property, plantand equipment, atcost(Tangiblefixed assets): oooooog
Buildingsandstructures oooooooo 137,290 138,723 141,339 148,783 154,541 160,060
Machineryandequipment doooooooooooooooo 122,613 124,589 129,136 142462 145,774 156,164
Less:Accumulateddepreciation ooooooog -170,367 -181,394 -190,886 -200,282 -209,648 -215,878
Land ooo 58,398 60,883 60,305 67,384 67,961 67,363
Constructioninprogress goooog 1,374 664 5,929 7,264 13,401 11,203
Totalproperty,plantandequipment oooooooooo 149,308 143,465 145,823 165,611 172,029 178,912
Intangibleassetsanddeferredcharges oooooooooooo 34,412 33,295 43556 49432 49,624 44501
Deferredtaxassets ooooon 0 0 0 ] 0 12,551
Difference betweeninvestmentcostsandequityinnetassetsacquired oooood 0 0 471 1618 0 0
Adjustmentsonforeigncurrencystatementtranslation oooooooo 14,713 13,391 10,954 8,033 16,191 27,639
Totalassets ooono 564,383 580,513 610,132 626,435 613,979 657,431
Fiscalyearended oon 95/3 96/3 97/3 98/3 99/3 2000/3
LIABILITIESANDSHAREHOLDERSEQUITY goooooooao
Currentliabilities: ooooo
Short-termbankloans ooooon 18,986 18,055 13,736 6,361 6,056 8,642
Currentportionoflong-termdebt 010000000000000004 0 32,000 0 ] 0 25481
Notesandaccountspayable ooooooooooo 83,726 91,265 91,887 94,080 89,598 95,151
Accruedincometaxes ooooooo 12,292 14112 14,825 5,039 8,289 21539
Accruedexpenses ooooo 26,647 26,206 28,482 30,573 24512 23,345
Othercurrentliabiliies goooooooo 9,766 6,551 12,938 13,590 14,707 14,257
Totalcurrentliabilities gooooooao 151417 188,189 161,868 149,643 143,162 188,415
Long-termliabilities: ooood
Long-termdebt goooon 33,546 2551 27911 28,102 30,138 6,021
Accruedretirementbenefits oooooooo 1,696 1503 1,843 2,175 3,697 3,807
Otherlong-termliabilities goooooooao 6,262 5522 5,683 3,497 4,269 4219
Totallong-termliabilities goooooooag 41504 9576 35437 33,774 38,104 14,047
Minorityinterestsinconsolidatedsubsidiaries ooooon 25,272 24,887 24,682 29,217 21,642 21437
Difference betweeninvestmentcostsandequityinnetassetsacquired ooooon 0 0 0 ] 2,223 1,805
ShareholdersCequity: 0 oo
Commonstock oooo 43241 43241 51,342 58,223 58,372 58,963
Additionalpaid-incapital oooooo 40,988 40,988 49,124 57,488 57,669 58,387
Retainedearnings goooono 261,961 273,632 287,679 298,090 292,807 314,377
Totalshareholderslequity oooo 346,190 357,861 388,145 413,801 408,848 431,727
Totalliabilities, minority interestsand shareholdersOequity goooooooooooooo 564,383 580,513 610,132 626,435 613,979 657,431
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Consolidated Financial Statements

oooooo

Consolidated Statements of Income 0o00oooo00
OMilions O OO
Fiscalyearended oono 95/3 96/3 97/3 98/3 99/3 2000/3
Netsales ooo 540,361 560,821 588,572 620,910 604,295 596,643
Costofsales oood 169,164 183,887 197,803 208,763 203,380 196,760
Grossprofit oooooog 371,197 376,934 390,769 412,147 400,915 399,883
Selling,generalandadministrativeexpenses obooooooooo 344,889 340,012 347,996 374,034 365,553 361,887
Incomefromoperations gogooo 26,308 36,922 42,773 38,113 35,362 37,996
Otherincomeandexpenses: gooooog
Interestanddividendincome oooooooooao 3,490 4,183 4,696 5,095 2,982 3,160
Interestexpense gogooo -739 -790 -578 -520 -367 -384
Gainonsalesofmarketablesecurities oooooooo 3,139 1,351 1,263 2,325 1,324 3,159
Gainonsalesofpropertyandequipment oopoooood 0 1234 A1 700 1326 1,657
Gainorlossonwrite-down of securities ooooooo 0 0 -530 -2,328 -3,267 1,147
Foreignexchangeloss goood 0 0 0 g 0 -2,182
Restructuringexpenses goobooo 0 0 -1,183 -19,950 -7,560 g
Equityinearnings of affiliates obooooogoo 652 601 858 % 104 190
Others,net oooooooooo 2,821 -819 446 -884 -893 -3,073
Incomebeforeincometaxes oooooooooogo 30,029 42,682 48,686 22577 29,011 41,670
Incometaxes oood 20,831 25,267 29,177 5,465 18,003 24,916
Minorityinterestsinnetincome of consolidated subsidiaries ooooon 2,184 R -357 -244 -676 -1,460
Netincome goood 11,382 17,507 19,152 16,868 10,332 15,294

Note: Figureshavebeenrecalculatedtoreflectrecentchangestotheregulationsforconsolidatedfinancial statements.
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Consolidated Financial Statements

Consolidated Statements of Cash Flows

oooooo

ooooogpobbooo

OMilions O OO

Fiscalyearended oono 2000/3
Cashflowsfromoperatingactivities: o0ooooooooooooo
Incomebeforeincometaxes Oo0oooooooooa 41,670
Depreciation oooooo 25,586
Amortization ofequityinnetassets of oooooooooo -1,702
consolidatedsubsidiariesoverinvestmentcost O
Interestanddividendincome ooo0oooooooooao -3,160
Interestexpenses gogood 334
Equityinearningsof affiliates gboooobobon -190
Gainonsalesofpropertyandequipment oOooooooooo -1,044
Increaseinreceivables oooooooga -6,056
Increaseininventories gooooooooa -15,140
Increaseinpayables ooobOooooo 2,825
Others oooo 3,774
Total ooo 46,947
Interestanddividendincome Ooo0ooooooooa 3,139
Interestexpense goooooo -426
Incometaxes gooooooogod -15,336
Netcashprovidedbyoperatingactivities 000oDoooooopogoggo 34,324
Cashflowsfrominvestingactivities: oo0ooooopogooood
Acquisitionofsecurities ooooooooooooo -38,711
Proceedsfromsalesofsecurities ooodoooooooooag 44588
Investmentsinsecurities 0o00o0o0o0oboooooon -16,776
Decreaseininvestmentsinsecurities Oo0o0ooOoooooooooa 9,840
Acquisitionofproperty, plantandequipment oo0obDOoDoOoboooboboog -31,714
Proceedsfromsalesofproperty, plantandequipment o0obOOooOOoooobobooo 4,207
Acquisitionofintangibleassets o0obDOooOobOoobobooa -4,227
Netincreaseinotherinvestments ooooooooo 958
Netcashusedforinvestingactivities O00O0o0O0o00oooooooono -31,835
Cashflowsfromfinancingactivities: 0o0o0o0ooooogoogog
Netincreaseinshort-termdebt oooooooooad 3,767
Borrowingsoflong-termdebt gooooooobo 3,051
Repaymentoflong-termdebt 00dooooooooooon -1,279
Proceedsfromexerciseofwarrants oooooooooooon 1,180
Salesoftreasurystocks gooDooooOoogooon 2
Retirementoftreasurystocks O0oooooooooono -4,998
Cashdividends oooooooo -5,843
Cashdividendspaidforminority oo0ooOooooooonogon -598
Netcashusedforfinancingactivities O00O0o0O0o0b0oooooooono -4,718
Translationdifferenceofcashandcashequivalents O0000o0O0ooooooobooon -2,988
Netchangeincashandcashequivalents oo0oobooooooooo 5,217
Cashandcashequivalentsatbeginningofyear O000ooooooooon 73,270
Netchangeincashandcashequivalentsdueto 0o0dooooboooOoooooooog 468
newlyconsolidatedcompanies
Cashandcashequivalentsatendofyear J000o00o0oOooooooao 68,521

Note:  Thenewregulationsrelatingtoconsolidatedfinancial statementshave beenadoptedsincefiscal 1999.

00 ODoOOoOooOOooOoooooooOoOooo
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Consolidated Financial Statements

Consolidated Statements of Cash Flows (Reference)0 0 0 0DDO00DOODODOOOOO

OMilions OO0

Fiscalyearended oo0o 97/3 98/3 99/3
Cashflowsfromoperatingactivities: 0o0ooooopogooood
Netincome gooooo 19,152 16,868 10,332
Adjustmentstoreconcilenetincometonetcash 0doooooopooogogod
providedbyoperatingactivities:
Depreciation oo0ooooo 14881 15901 16517
Amortization o0o0oo0oooooooog 6,363 8,341 7,936
oo0oooooooooo
Minorityinterestsinnetincome ofconsolidated oooooogoo 357 244 676
subsidiaries
Translationgainsfromforwardexchangecontracts 0 OO O0000O0OODO0O -576 -272 272
Provisionforaccruedseveranceindemnities 0o0ooooooooon 3L 332 1522
Equityinearingsof affiliates gboogoogooo -858 -26 -104
Gainonsalesofequipmentandproperty oooooooog -941 -700 -1,326
Changesinassetsandliabilities: ooooooooao
Decrease(increase)inreceivables 000o0o0oo0bo0o0o00oomon -7,709 -12577 9,357
Decrease(increase)ininventories goobpooobomoon -3,444  -10,816 5,543
Decrease(increase)inincometaxesrefundable Oo0o0ooO0ooooOooo 0 -10,126 10,126
Decrease(increase)indeferredincometaxes Oo00o0oOoOoOoao 1,942 -1,912 2,463
Increase(decrease)inothercurrentassets go0oooOooooobOgDo -847 -427 -2,150
Decrease(increase)inpayables godoOooooooobomon 622 2,193 -4,482
Increase(decrease)inaccruedincometaxes Oo0o0ooOooooOooo 713 -9,786 3,250
Decrease(increase)inothercurrentliabiliies Oooo0ooooooomoa 6,388 4,508 -4,640
Other,net goood 1,425 197 -13542
Netcashprovidedbyoperatingactivities 000o0ooooooooooooboon 37,499 1,942 41,206
Cashflowsfrominvestingactivities: 0o0ooooopogooood
Acquisitionofproperty, plantandequipment gooooogooboo -18570 -34,121  -28,001
Decrease(increase)ininvestmentsinsecurities oooooooomoo -8,477 32,483 1,273
Decreaseininvestmentsinandadvancesto 0o0o0oooooooooaon 465 1,133 2,368
unconsolidatedsubsidiariesandaffiliates oooooobooo
Proceedsfromsalesofproperty,plantandequipment OO O 00000 OOO0O0OO 3,087 2,725 3,744
Transferofinvestmentsinsecuritiestocash Oooooooo 8,114 8,893 0
equivalents ooooOoDoogooa
Increaseinintangiblesanddeferredcharges Oo0o0ooOoooooooooa -16,613 -13,465 -9,101
Decrease(increase)inother OooooooOoo -3,535 4591 668
Netcashprovidedby(usedfor)investingactivies 0 0 0 0 0 0 0 00000000000 -35,529 2239 -29,049
Cashflowsfromfinancingactivities: 0o0ooooopogooood
Borrowingsoflong-termdebt oooooogoo 7 817 2913
Repaymentoflong-termdebt oooooogo -128 -626 877
Proceedsfromissueofbondswithwarrants Jo0d0o0ooooooooooooo 28,332 0 0
Proceedsfromexerciseofwarrants d0oooooooooooon 16,237 13,752 298
Redemptionofbonds g0ooooooooo -32,000 0 0
Decreaseinshort-termloans Oooooooo -4,319 -7,375 -305
Erasureoftreasurystocks goo0oooooooooooa 0 0 -9,152
Cashdividends oooooon -5,000 5,221 -5,910
Netcashprovidedby (usedfor)financingactivittes 0 0 0 0 0 0 0 00000000000 3129 1347 -13,033
Netchangeincashand cashequivalents OooOooooooo 5,099 5,528 -876
Cashand cashequivalentsatbeginning ofyear ooooon 108,774 113873 119401
Cashandcashequivalentsatend ofyear gooodd 113873 119401 118525
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Stock Price Information

Stock price range/Trading volume (Monthly)
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'96/3  '97/3 '98/3 '99/3 2000/3 '96/3  '97/3 '98/3 '99/3 2000/3 '96/3  '97/3 '98/3 '99/3 2000/3

ooo
Fiscalyearended ooo 96/3 9713 98/3 99/3 2000/3
Stock price range ood
O High ooo 1,270 1,610 2,220 1,799 1,890
O Low ooo 950 1,210 1,460 1,070 1,240
O Close ooo 1,260 1,600 1,530 1,640 1,395
Trading volume (10,000 Shares) oomooo 7,613.1  22,845.9 33,773.6 20,060.3 19,915.5
Price/Earnings ratio (PER) (Times) gooomod 28.83 33.68 38.15 66.94 38.01
Price/Cash flow ratio (PCFR) (Times) 0oooooooobobmon 14.32 17.20 332.61 16.75 16.93
Price/Book value ratio (PBR) (Times) gooooomoo 1.41 1.70 1.57 1.67 1.34

Notes: Price/Earningsratio(PER)=Year-endshareprice/Netincomepershare
Price/Cashflowratio(PCFR)=Year-endshareprice/Cashflowpershare
Price/Bookvalueratio(PBR)=Year-endshareprice/Netaseetspershare
Netassetspershare=Shareholderslequitypershare
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Shiseido Company, Limited

(AsofMarch31,2000)

HeadOffice: 7-5-5,Ginza, Chuo-ku, Toky0o104-8010,Japan
Tel(03)3572-5111 Fax(03)3574-8380
http:/Awww.shiseido.co.jp/e/

Founded: Septemberl872

CommonStock: [158,963million

CommonShareslssued: 415,118,613

Fiscalyear-end: March31

NumberofShareholders: 33,727

StockListings: CommonStock-TokyoStockExchange

AmericanDepositaryReceipts-U.S.Over-the-Counter

gooooooo

J2000030310000

goooo: [J104-80100 0 00 0000OO7005050
Tel(03)3572-5111 Fax(03)3574-8380
http:/Awww.shiseido.co.jp/

og: 1872090
goo: 5890603000
oobOoooo: 4151186130
goo: 30310

goo: 33,7270

gooopoo: booo—0O0oooooo
ADR— 00000

Printed in Japan
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